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Date: November 10, 2021

The Manager
Department of Corporate Relationship
BSELimited
zs" Floor P. J. Towers, Dalal Street
Mumbai -400 001

The Listing Department
National Stock Exchange of India limited
ExchangePlaza,Bandra Kurla Complex
Bandra (East)
Mumbai -400 051

Scrip Code: 532900 (Equity)
959759, 959963, 960204 (Debt Securities)

SCRIP SYMBOL: PAISALO

Subject: Outcome of Board Meeting held on November 10, 2021, as per Regulations 30, 33
and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

Dear Sir/Madam,

With reference to our intimation letter dated November 1, 2021 regarding Board Meeting, we wish to
inform you that the Board of Directors of the Company at their meeting held on November 10, 2021 has
inter alia considered and approved Un-audited Financial Results (Standalone and Consolidated) with the
Limited ReviewReport for the quarter and half year ended September 30, 2021.

Pursuant to applicable provisions of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015 we are enclosing followings:

1. Statements showing the Un-audited Financial Results (Standalone and Consolidated) for quarter and
half year ended September 30, 2021; and

2. Auditor's Limited Review Reports on Un-audited Financial Results -Standalone and Consolidated for
quarter and half year ended September 30, 2021.

The meeting of Board of Directors commenced at 11.30 A.M. and concluded at I')... ~~o,?t-'\

We request you to take the same on record.

Thanking you,

Yours faithfully,

For paisal\ ~~ital Limit~~,,r \
(M~RA SINGH)~~~
Company Secretary DI''JIT »:

Encl.: as above

PAISALO DIGITAL LIMITED
Registered Office: CSC, Pocket 52, Near Police Station, CR Park, New Delhi - 110 019. Phone: + 91 11 4351 8888. Email: delhi@paisalo.in
Head Office: Block 54, First Floor, Sanjay Place, Agra - 282002. Phone: +91 562402 8888. Email: agra@paisalo.in
Mumbai Office: 262, Solitaire Corporate Park, Andheri East, Mumbai 400093. Phone: +91 22 4228 8888. Email: mumbai@paisalo.in
(IN: L65921DL1992PLC120483
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FORMERLYKNOWN As S. E.INVESTMENTS LIMITED
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3,940.24 3,822.31 7,762.55 6,879.79 14,375.66
and commission expense

Net loss on fair value changes
Net loss on derecognltlon of flnandallnstruments under amortized cost calEgoly
Impairment on ftnanclal instruments 1,258.76 1,291.63 2,550.39 799.60 4,033.80
Cost of materials consumed
Purchases of Stock·In-trade
Changes InInventories of finished goods,
EmployeeBenefits EXpenses 580.74 540.98 1,121.72

. DeprecIation,amortization and Impairment 80.33 80.54 160.87
Others expenses 356.93

Expenses (Ill)

I (loss) before exceptional itl!ms and tax (n-ill)
Items
before tax (lV-V)

756.79
14.99

I (loss) for the periodfrom continuing operations (VI-VII)
from dlscontfnued operations
of dlscontfnued operations
from discontinued operations (After tax) (IX-X)
for the period (YIn+Xl)

Items that will not be reclassified to profit or loss
Income tax relating to Items that will not be reclassified to

(A)
that willbe redassified to profit or loss

tax relating to Items that will be reclassified to profit or loss
(B)

Com~_vel~(A+B)

Comprehen_ve Income for the period
equity share capital (face value of Rs. 10 per equity share)

equity as per statement of assets and liabilitles

5.02 3.97 5.16 8.99 8.72 14.40
5.02 3.97 5.16 8.99 8.72 14.40

5.02 3.97 5.16 8.99 8.72 14.40
5.16 8.99
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(1) FinIIncial Assets
(a) castll!t castI Equivalents 2,137.41 1,394.79
(b) Bank Balances other than (a) above 34.41 3,287.30
(c) Derivative Ananclallnstruments
(d) Receivables

(I) Trade Receivables 3,633.54 3,124.94
(II)Other Receivables

(e) Loans 2,07,053.37 1,90,330.68
(I) Investments 6,614.22 6,614.22
(9) Other Anandal Assets 17,755.59 17,568.20

(l) Non Financial Assets
CUrrentTax Assets (Net) 491.59
Deferred Tax Asset (Net)
Investment Property
BiologicalAssets other than Bearer plants
Property, Plant and Equlpments 6,196.44 6,268.11
capital WOI'1<-ln-Progress
intangible Assets under development
GoodwIll 10.70 10.70

127.61 147.12
137.93 201.47

n AND UABILmES
Financial LIiIblIlties
(a) Derivative Anandallnstruments
(b) Payables

(I) Trade Payables
(I) Total outstanding dues of MicroEnterprises and Small Enterpr1ses 6.86 4.62
(II)Total outstanding dues of aeditots other than MicroEnterprises and SmaHEnterprises 798.81 1,675.80

(II) Other Payables
(I) Total outstanding dues of MicroEnterprises and Small Enterprises
(II)Total outstanding dues of aeditCIs other than MicroEnterprises and Small Enterprises 579.86 302.80

(c) Debt Securities 31,729.69 27,844.37
(d) Borrowings (Other than Debt Securities) 9O,ln.13 81,852.10
(e) DeposIts
(I) SUbordinated Uabilities 8,900.00 8,900.00
(9) Other Anandal Uabilities 18,346.80 20,042.17

Non-Financial Uabilities
(a) CUrrent Tax Uabllities (Net) 616.73
(b) ProIIISIons 2,791.36 2,734.98
(c) Deferred Tax Uabilities (Net) 226.19 166.80
(d) Other non-finandal Uabilities 345.95 467.85

(3) Equity
(a) Equity Share capital 4,229.84 4,229.84
(b) Other Equity

.. Liabilities
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Flow from Operating ActIvItIes:
Profit before tax and extraordinary Items and Interest

IAdJiumnents for

22,364.1812,925.88

205.53
167.46

97.33
63.54

Net Cash from Rnandng Actfvities:
rrom BorrowIngs
rrom Debt Service Repayment Aaount
rrom Debt Securities
rrom Subordinated Uability

V Dividend Paid
VI Money received against Share Warrant 4,600.13

Net Cash from Financing activities

Net Increase/(decrease) In cash & cash equivalents
Cash & Cash equivalents at beginning of period

(2,510.27)
4,682.09

1,547.71
3,134.38

Cash & Cash at end of
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PAISALO DIGITAL LIMITED
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Fees and commission Income
gain on fair value changes

Net gain on derecognltion of financial Instruments under
Sale of products (Indudlng Exdse Duty)
Sale of services

9,943.86

4,327.66

1,635.80

615.64
80.46

2,135.93

9,169.08 7,985.26 19,112.94 34,602.19

4,262,03 3,889.01 8,589.69

16,641.13

1,590.12 (89.29) 3,225.92

7,825.84 16,195.34

587.92
80.73

572.95
90.43

1,203.56
161.19

1,487.97 5,371.63

1,694.41 2,194.67 3,830.34

1,154.61
184.60

2,331.83
374.06

3,701.65 6,126.09

2,135.93 1,694.41 2,194.67 3,830.34 3,701.65 6,126.09

4,229.22 4,229.22 4,229.22 4,229.22 4,229.22 4,229.22
82,273.35

5.05 4.01 5.19 9.06 8.75 14.49
5.05 4.01 5.19 9.06 8.75 14.49
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(a) cash & cash Equivalents 2,142.72 1,418.37
(b) Bank Balances other than (a) above 106.62 3,359.51
(c) DerivatiVe Ananclal Instruments
(d) ReceIvables

(i) Trade Receivables 3,643.82 3,168.94
(ii) Other Receivables

(e) Loans 2,24,645.06 2,08,743.89
(I) Investments 2,390.31 2,390.31
(g) Other Anancial Assets 17,655.31 17,616.84

287.84 942.67

Biological Assets other than Bearer plants
Property, Plant and Equlpments 6,197.16 6,269.45
capital Work-in-Progress
Intangible Assets under development
Goodwill 10.70 10.70

127.64 147.14
147.03 216.42

II ANDUABILmES

(a) DerivatiVe Financial Instruments
(b) Payables

(I) Trade Payables
(I) Total outstanding dues of Micro Enterprises and Small Enterprises 6.86 4.62
(iI) Total outstanding dues of creditors other than Micro Enterprises and Small Enterprises 953.50 1,675.80

(ll) Other Payabies
(i) Total outstanding dues of Micro Enterprises and Small Enterprises
(ii) Total outstanding dues of creditors other tj:lan Micro Enterprises and Small Enterprises 610.65 351.31

(c) Debt Securities 31,729.69 27,844.37
(d) Borrowings (Other than Debt Securities) 1,02,386.47 95,412.39
(e) DeposIts
(I) Subordinated Uabiliti~ 8,900.00 8,900.00
(9) Other Financial uabilities 18,346.80 20,042.17

(2) Non-Financial Uabilities
(a) CUrrent Tax uabillties (Net) 616.73
(b) Provisions 2,965.81 2,912.86
(c) Deferred Tax uabillties (Net) 227.48 169.51
(d) Other non-financial uabilities 346.09 468.02

(3) Equity
(a) Equity Share capital 4,229.84 4,229.84

(b) Other Equity 82,273.35

90,264.13 86,503.19



C cash from Flnandng Activities:
from Borrowings 7,128.79

II from DebtServiceRepaymentArolunt (1,695.37)

III from DebtSecurities 3,885.32
IV from SubordinatedLiability
V Paid (422.92)

VI 4,600.13

Net cash from financing activities

Net Inaease/(decrease) In cash&. cash equivalents (2,528.54) 1,278.44
cash&. cash equivalents at beginning of period 4,777.88 3,499.44

cash&'cash at end of

PAISALO
EASY LOAN 3iRITGf cflc;:r
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IIrnr...h"""nt on financial instruments
IOI)el1It1rla Profit before working capital changes

0.50

IAdljuStmE!I1tsfor
in Other Rnandal Assets
in Loans& Receivables
in Payable&non financial liabilities
in other NonFinancialAssets

cash generated from Operations

IncomeTax paid
III PaidExpenses on CSR

cash flow before Extraordinary Items

I Extraordinaryitems

cash from Operating Activities

B Flows from Investing Activities:
of Fixed Assets

II
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NOTES

1 The above results have been reviewed by Audit Committee and approved by the Board of DIrector.; In the meeting held on November 10, 2021.
2 The Consolidated financial results Include results of Wholly Owned Subsidiary Nupur Anvest Private Umlted (a RBI registered Non· Banking Anance Company).
3 The saki results have been subject to limited review by the Statutory Auditors of the Company, who have Issued an unmodified report thereon.
4 The above flnandal results have been prepared In accOfdance with the recognition and measurement principles lakl down In the Indian Accounting Standard 34 'Interim Ananclal

Reporting" (Ind AS 34) prescribed under the SectIon 133 of the CompanIeS Act, 2013 read with relevant ruleS Issued thereunder and other accounting principles generally accepted
InIndla.

5 The COVID·19 pandemiC has continued to cause a significant disruption of the economic activities across the globe including India throughout the previous year, with second wave
of the pandemiC emerging in the first quarter or the flnanclal year 2021-22 In India. In assesslng the Impairment allowance for loan portfolio, the Company has consldered Internal
and external sources of Information available induding indiCators of deterioration In the macnreconomiC factors, Further, the management has estimated the Impact of the second
wave or the pandemiC on Its loan portfolIO, based on reasonable and supportable information avaAilabie till date and considering performance after the first wave, and has noted
than the existing provisIOning levels are adequate to cover any further delinquencIeS.
The management's estimate of impairment lOsses based on varIOus variableS and assumptIOns coukl result In actual credit loss being different than that being estimated. The
Company has assessed the Impact of the pandemiC on Its liquidity and ability to repay Its obligatIOns as and when they are due The Company has consklered its current Ilqukllty
position, expected inflows from various sources of borrowings and stimulus packages announced by the Government of 1ndia Based on the foregoing, management believes that the
Company will be able to pay its obligations as and when these become due In the foreseeable future. The impact of the pandemic on the operations of the Company is significantly
dependent on uncertain future economic conditions.

6 During the quarter ended September 30, 2021, Company has raised fund through Issuance of foilOwll1[ serieS of Non Convertible Debentures:

Particular Date of allotment No. of Debentures Total Amount
nn Rs.Crores)

12% Unlisted UnseCured Redeemable Non·Convertibie Debentures July 30, 2021 25 25.00
Face Value Rs. 1 Crore per Debenture
(SERIES-PDL-07·2021 )
12% Unlisted Unsecured Redeemable Non·Convertibie Debentures September 17, 2021 94 94.00
Face Value Rs. 1 Crore per Debenture
(SERIE5-PDL-09·2021 )
12% Unlisted Unsecured Redeemable Non· Convertible Debentures September 27, 2021 15 15.00
Face Value Rs. 1 Crore per Debenture
(SERIES-PDL-09-02-2021 )

7 The Company has opted to publish Extracts of the Unaudited Consolidated Anancial results, pursuant to provisIOns or Regulation 33 and 52 read with Regulation 47 of the SEB~
(Ustlng Obligations and Disclosure Requirements) Regulations, 2015. The standalOne flnandal results are available on the Company's website viz. www.palsalo.in and on the
websltes of BSE (www.bselndla.com) and NSE (www.nseindia.com).

8 The Company Is engaged In single business segment viz; financlng. As such, there are no separate reportable segments as per Indian Accounting Standard lOS (IND AS) on
Operating Segment.

9 PrevIous periods / year's figures have been recIassIfled/ regrouped whenever necessary to conform to current perIOd presentation.
10 During the quarter ended September 30, 2021, on September 27, 2021 the Company has entered Into Business Conrespondent Agreement with State Bank of India to provide

serviCes of Business Conrespondent and on September 29, 2021 , the Company has entered into a Co-Lending loan Agreement with State Bank of India.
11 AdditIOnal dlsdosure as required under Regulation 52 (4) of SEBI (Usting Obligations and Disdosure Requirements) RegulationS, 2015:

Sr. Half year ended 30-09-2021
Particulars UnauditedNo.

Standalone Consolidated
a Debt-Equity RatIO (no. of times) 1.89 2.04
b Debt serviCe coverage ratIO Not appliCable Not appliCable
c Interest service coverage ratIO Not appliCable Not appliCable
d Outstanding redeerriable preference shares (quantity and value) Nil Nil
e Capital Redemption Reserve (Rs. in Lakhs) 250.00 250.00
f Debenture Redemption Reserve

(Pursuant to the Companies (Share Capital and Debentures) Amendment Rules, 2019 dated August 16, 2019, the Company being a Non Not appliCable Not appliCable
Banking Financial Company is exempted from the requirement of creating Debenture Redemption Reserve.)

g Net Worth (Rs. in Lakhs) 90,114.84 91,268.82
h Net Profit after tax (Rs. In Lakhs) 3,803.61 3,830.34
i Earnings Per Share (Basic and Diluted) (Rs.) 8.99 9.06
J Current ratIO (no. of times) 2.14 2.20
k Long term debt to working capital (no. of times) 0.39 0.41
I Bad debts to Account receivable ratIO 0.01 0.01
m Current liability ratio (no. of times) 0.70 0.68
n Total debts to total assets 0.54 0.56
0 Debtors turnover Not appliCable Not applicable
p 1nventory turnover Not appliCable Not applicable
q Operating margin (%) Not appliCable Not appliCable
r Net profit margin (%) 29.57 27.20
s SeCtor specific equivalent ratios, as appliCable - -
s-t Net 1nterest Margin (%) 4.68 «n
s·1I GNPA(%) 1.95 1.8
s-III NNPA(%) 1.61 1,49

12 The Company has maintained requisite asset cover as per offer documents by way of pari passu floating charge on current assets, book debts and loans & advances of the
Company and/or pari passu charge through equitable mortgage or Company's and third parties' Immovable propertieS and guarantee for Its Secured Usted Non·Convertibie
Debentures of aggregating amount of Rs. 86 Crores as at September 30, 2021. Further, the requisite security cover as agreed with Investors Is maintained.

Place: New Deihl For and on behalf o~---;dtii:Dllef;tors
Date: 10/11/2021 ~~.,

~ :~\
l\ I I t.:
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~ rU~~L~\ ~tytAL

MAN1:GING1)IRECTOR



MANISH GOYAL & CO.
CHARTERED ACCOUNTANTS

F-6, FIRST FLOOR,
FRIENDS TRADE CENTRE,

66, NEHRU NAGAR,AGRA-282002

Independent Auditor's Limited Review Report on the Review of Interim
Unaudited Standalone Financial Results of Paisalo Digital Limited pursuant to the

Regulation 33, Regulation 52 and other applicable provisions of the SEDI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (AsAmended)

TO
THE BOARD OF DIRECTORS OF
MIS PAISALO DIGITAL LIMITED

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of MIS PAISALO
DIGITAL LIMITED (the 'Company') for the quarter and half year ended September 30, 2021 (the 'Statement'),
being submitted by the Company pursuant to the requirements of Regulation 33, Regulation 52 and other applicable
provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, (the
'Listing Regulations').

The Statement of Standalone Financial Results, which is the responsibility of the Company's Management and
approved by the Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principle
generally accepted in India. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
'Review ofInterim Financial Information Performed by the Independent Auditor of the Entity' issued by the Institute
of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (,Ind AS') specified under Section 133 of the Companies Act, 2013, read
with relevant rules issued thereunder and other recognised accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 33, Regulation 52 and other applicable provisions of the
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

We draw attention to Note 5 to the accompanying Statement, which describes uncertainties and impact due to the
outbreak of COVID-19 pandemic on the Company's operations and results as assessed by the Management of the
Company. Our conclusion is not modified in respect of this matter.

PHONE-; (0562) 4032000, 2852560, 2524553
MOBILE-: 91-9760020853; E-MAIL-:MANISBGOYALFCA@GMAIL.COM

AGRA ILUCKNOW INOIDA IMORADABAD



The comparative financial information of the Company for the corresponding quarter & half year ended September
30,2020 and previous quarter ended June 30, 2021, included in these Unaudited Standalone Financial Results, was
reviewed by the predecessor Auditor and the Audited Standalone Financial Statements of the Company for the year
ended March 31, 2021, were audited by predecessor Auditor who expressed an unmodified conclusion / opinion on
that financial information and those financial statements on October 31, 2020, August 14, 2021 and June 4, 2021
respectively. -

Our conclusion on the Statement is not modified in respect of this matter

Date: 10.11.1021 For Manish Goya. " Co.

Partner
M. No. 451406

UDm:2'451~D6AAAAS~S~~3



MANISH GOYAL & CO.
CHARTERED ACCOUNTANTS

F-6, FIRST FLOOR,
FRIENDS TRADE CENTRE,

66, NEHRUNAGAR,AGRA-282002

Independent Auditor's Limited Review Report on the Review of Interim
Unaudited Consolidated Financial Results of Paisalo Digital Limited pursuant to the

Regulation 33, Regulation 52 and other applicable provisions of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (As Amended)

TO
THE BOARDOF DffiECTORS OF
MIS PAISALO DIGITAL LIMITED

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of MIS PAISALO
DIGITAL LIMITED (the 'Company') and its wholly owned subsidiary MIS NUPUR FINVEST PRIVATE
LIMITED (collectively referred as the 'Group') for the quarter and half year ended September 30, 2021 (the
'Statement') attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33,
Regulation 52 and other applicable provisions of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, (the 'Listing Regulations').

The Statement of Consolidated Financial Results, which is the responsibility of the Company's Management and
approved by the Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (lnd AS 34) "Interim Financial Reporting" prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principle
generally accepted in India. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' issued by the Institute
of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to fmancial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, read
with relevant rules issued thereunder and other recognised accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 33, Regulation 52 and other applicable provisions of the
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

We draw attention to Note 5 to the accompanying Statement, which describes uncertainties and impact due to the
outbreak of COVIO-J9 pandemic on the Company's operations and results as assessed by the Management of the
Company. Our conclusion is not modified in respect of this matter.

PHONE-: (0562) 4032000, 2852560, 2524553
MOBILE-: 91-9760020853; E-MAlL-: MANISHGOYALFCA@GMAIL.COM

AGRA ILUCKNOW I NOIDA I MORADABAD



The comparative financial information of the Company for the corresponding quarter & half year ended September
30, 2020 and previous quarter ended June 30, 2021, included in these Unaudited Consolidated Financial Results, was
reviewed by the predecessor Auditor and the Audited Consolidated Financial Statements of the Company for the
year ended March 31, 2021, were audited by predecessor Auditor who expressed an unmodified conclusion I opinion
on that financial information and those financial statements on October 31,2020, August 14,2021 and June 4, 2021
respectively.

Our conclusion is not modified in respect of this matter

Date: 10.11.2021 For Manish Goyal& Co.
Cbartered Accountants

&ta=~lI66C

M.No. 451406
UDIN:oll~SI Lto6AMA8E.18'10


